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Tweet text Date

#Korea's #steel manufacturers received a substantial boost after the 5-Oct-20 

Court of #lnternationalTrade ruled in Korea's favor in a #tariff dispute 

with the United States. More details on our blog: https://bit.ly/2Sm2E4l

Last week, #SouthKorean #Trade Minister Yoo Myung-hee says 7-Oct-20

the #WorldTradeOrganization must be revitalized and reformed in 

order to stay relevant. Read more from 

Bloomberg: https://bloom.bg/3n6SiE9
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Update text

#Korea's #steel manufacturers received a substantial boost after the Court

of #lnternationalTrade ruled in Korea's favor in a #tariff dispute with the United States.

More details on our blog: https://bit.ly/2Sm2E4l

Last week, #SouthKorean #Trade Minister Yoo Myung-hee says

the #WorldTradeOrganization must be revitalized and reformed in order to stay relevant. 

Read more from Bloomberg: https://bloom.bg/3n6SiE9
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https://www.uskoreaconnect.org/blog/20 Korean Steel Industry Gets Boost from 

20-Korean-Steel-lndustrv-Tariffs U.S. Tariff Reductions
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Blog

Korea's steel manufacturers received a substantial boost after the Court of International Trade ruled in Korea's 1 

that ruling, the U.S. Department of Commerce revised its anti-dumping tariffs to less than half its previous level

The earlier rates, set in 2018, had dramatically imposed these high rates on Korea pipeline products of up to ne< 

"dumping" assertions. Korea appealed those tariffs to the Trade Court, and in January the Court instructed the C

This week, reports appeared suggesting that the rates would be far less than the earlier ones, from 4.23 percen 

of its previous highest 18.77 percent rate, according to the industry sources and the Korea International Trade A:

In 2018, Korea exported pipeline products to the U.S. valued at nearly $350 million. By company, the tariff on pi| 

Hyundai Steel Co., comes to 9.24 percent, with that on products made by SeAH Steel Corp. reaching 4.23 percen-

At the time of the 2018 ruling, Commerce Department officials claimed that the new the tariff rates were base' 

allow for high tariff rates on goods from countries where export prices are believed to have deviated from those 

the Korea Herald. Korean steel manufacturers objected to the high tariffs and filed a complaint with the Trade C
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